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G INTERIORB PVTLTD
SINCE 1988

MRECTORS REPORT

Ta,
The Members.,

Your Directors have plessure in presenting the 26" Annual Report and Audited Statement of
Accounts for the vear ended 31" March, 2022

FINANCIAL RESULTS :

The Financial Results of the Company are summarized as follows :

o Standalone Consolidated
2021-22 202021 2021-22 2020-21
| Rs. Rs. Rs. s,

Kevenue From | L3353,02,860 1, 448,505,644 1,53.53,02 860 1, 448,505,694
Chperations

Other Income 15112810 9,009,321 1.51,22,820 9,009,321
Total Revenoe 1 1,55.34,15.680 1,457.515,0114 1,535,34,25.680 1.457.515.014
Profit/ Loss before 51130360 | (135184932) | 51092065 | (135232,070) |
Tax

Tax Expense:

Cuarrent Tax ] ] 0 il
Deferred Tax 786,450 1,393,324 756,450 1,393,324
Exeess or short 0 9| 0 0
provision for last vear

I

Profit‘Loss for the | 50343919 | (136.578.256) | 5.03.05,615 (136,625,394)
Yoear |

STATE OF AFFAIRS:

There has been no change in the business of the Company during the financial vear ended 31
March, 2022,

Revenue from Operations has increased from Rs 1448505694 /~ in the previows wear to
Rs.1.53,83,02.860 /- in the ¢current vear, The Company has made a profit Rs, 5,03.43.919- in the
current year ay against Loss of Rs. (136,578,236~} in the previous year as per Standalone
{inancials,
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The Company has made a profit Rs. 3.03.05.615/- in the current vear as agamst Loss of Ra.
{ 136,625.394/-) in the previous vear as per Consolidated fnancials,

DIVIDEND ;

Witly a view to conserve the resources of the Company. the Directors have not recommended any
dividend for the year ending 31% March 2022,

ANMNUAL RETURN

Annual Retum is displayed on the Company’s website at www_eleganzco.in,

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Company had ten Board meetings during the finzncial year under review. The attendance of
the Directors at the sald Board meetings are given below:

 Names of the Directors MNumber of Meetings attended
1. Mr. Akshay B. Pakvasalresipned 4
wet 28.08.21)
2. Mr. Sameer Pakvasa I
3. Mr. Mayank Kumar Sharma )

AUDITORS' REPORT

There was no qualifieations, reservations or adverse remarks made by the Auditors in their
reporL

AUDITORS

M/s Jayesh Sanghrajka & Co, LLP, Chartered Accountants, Mumbai (Firm Registration No.
T T R4 WAV 00 75), Auditors of the Company hold office till the conelusion of the forthcoming
Annual Genersl Meeting and are eligible for re-appointment. Pursusmt o the provisiens of
Section 139 of the Compunies Act, 2013 and the rules framed there under, it is proposed to re-
appoint M/s Jayesh Sanghrajka & Co. LLP, Chartered Accountants, Mumbai (Firm Registration
Mo, 104184W/WI100073), as the Auditers of the Company from the conclusion of the
forthcoming Annual General Meeting till the conclusion of the Annual General Meeting ol the
Company to be held in the vear 2027,
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In accordance with the provisions of Section 1345} of the Companies Act, 2013 the Board
hereby submit its responsibility Statement which states that-



{a} in the preparation of the annual accounts, the applicable accounting standards had been
tollowed along wilh proper explanation relating to material departures;

{b} the directors had selected such aecounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as 1o give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
thie company for that period;

(€} the directors had taken proper and sullicient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

{d) the directors had prepared the annual acceonts on  going concern basis: and

{e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systéms were adequate and operating effectively,

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

Pursuant to provisions of Section 129(3) of the Companies Act 2013, a statement containing
salient features of the financial statements of the Company’s subsidiary in Form AOC-1 is
attached to the fingncial statements of the Company. The Company does not have any Joint
venture or Associate Company,

PARTICULARS OF EMPLOYEES :

Particulars of employees required to be furnished under Rule 3(2) of the Companies
{Appointment amd Remuneration of Managerial Personnel} Rules, 2014 form part of this repon
a8 Annexare 1,

PARTICULARS OF CONTRACTS OR_ARRANGEMENTS WITH RELATED
PARTIES:

The particulars of Contracts or arrangements with related parties referred to in Section 188(1) of
the Companies Act, 2013 as prescribed in Form ADC-2 under Rule 8(2) of the Companies
{ Accounts) Rules, 2014, is annexed to this Report as Annexure 11,

CONSERVATION OF ENERGY . TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE FARNINGS AND OUTGO .

The provisions of Scction 134(m) of the Compantes Act, 2013 do not apply 1o our Company.
There was no foreign exchange inflow or outflow during the yvear under review,

CORPORATE SOCIAL RESPONSIBILITY (CSR)



The annual report on Corporale Social Responsibility 15 enclosed as Annexure HI pursuant (o
the Companies (Corporate Social Responsibility Policy) Rules, 2014, The Policy is displayed on
website of the Company-

RISK MANAGEMENT

Risk Management is embedded in your Company's operating framework. The Company's
approach to addressing business risks is comprehensive and Includes periodic review of such
risks and o framework for mitigating controls and reporting mechanism of such risks.

INTERNAL FINANCIAL CONTROLS

The Company has in place well defined and adequate internal fnancial conmtral framewaork,
During the wear, such controls were tested and no material weaknesses in their design or
operation were observed,

INTERNAL AL ORS

Mfs Sanghrjka & Associates. Chartered Accountants(Firm Repistration No. 144815 were
appainted as Internal Auditors for the financial year 2021-22.

OTHER DISCLOSURES:

Your Diregtors state that no disclosure or reporting is reguired in respect of the following items
as there were no transactions during the vear under review/ane not applicable to the Company.

1. The Company has not transferred any amount to reserves during the vear.

2. There have been no material changes and commitments affecting the financial position of the
Company that ocourred during the period between end of the financial year o which this
financial statements relate, to the date of this report.

3, There was no losns, gusraniees or investments made by the Company under Section 186 of
the Compames Act; 2013 dunng the year under review and hence the sad provision 15 not
applicable,

4, The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are nol applicable 1o the Company and hencee the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act. 2013,

L

. The Company has neither accepted nor renewed any deposits during the yvear under review,

f. The provisions of Section 149 pertaining to the appointment of Independent Direciors do not
apply to our Company.



7. Requirement of Maintenance of Cost records is not applicable 1o the Company,

8 The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable 1o the
Company.

%, The Company has not bought back any of it$ securities during the vear under review.
1}, There were no instances of fraud reported by the Statutory Auditors during the year under
review.,

11. There was no Issue of eguity shares with differential rights or Issue of Shares (inclhwling
sweat eguity shares) to employees of the Company under any Scheme.

12, Provisions relating to submission of Secretarial Audit Repori are not applicable to the
Company.

13. Mo significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company's operations in future.

14, Your Directors lurther state that during the year under review, there were no cases hled
pursuant to the Sexual Horassment of Women al Workplace (Prevention, Prohibition and
Redressaly Act, 2013,

[I w 1 E - g

The Directors would hke to place on record their sincere appreciation to the Members for
their continued support.

-ﬂf__—__ﬂ_;__g'hmx -

SAMEER PAKVASA
CHAIBRMAN & MANAGING DIRECTOR
DIN 01217325

Register (i

Craln MNos. [-7, Sarita. Prabhat Industrial Estate.
102, W.E. Highway, Dahisar{E),
Mlumi bep-4 00068

Dated: 15 Maovember, 2021



ANNEXURE |

PARTICULARS OF EMPLOYEES

Statement of Particulars OF Employvees Pursuant To Provisions Of Section 197(12) Of The
Companies Act 2013 Read With Companies (Appolntment And Remuneration OF Managerial
Personnel) Roles, 2014

| 1 Name: IMr. Sameer Pakvasa
'. 2 Designation: Managing Director
3 Qualification; H5e
4 Age: 43

5 Experience (Years): | 16 vears in Civil and
| o Interiors field

6 Gross Remuneration: | B 169 300K -

T Nature of | Permanent

Emplovment  (whether
- Contractual/Otherwise}

8 Date of | 01-03-2006
Commencement ol
Emplovment:

D Details of Last | NA
Employmeni:
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

INDEPENDENT AUDITORS" REPORT

Ta
The Members of
Lleganz Interiors Private Limited

Report on the audit of the financial statements

Oplnlan

We have audited the accompanying standalone financial statements of Eleganz Interlors Private Limited
(“the Company”], which comprise the balance sheet as at March 11, 2022, and the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the standalone financial statements,
Including a summary of significant accounting policies and other explanatory information,

In our epsnion and to the best of our information and accerding to the explanations given to us, the aforesaid
standalone financial statements give the Information required by the Companies Act, 2013 ["Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, its Profit and cash flows for the
vear ended on that date.

Basis for apinian

We conducted our audit in accordance with the standards on auditing specified under section 143 {10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the standalone financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financisl
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained ks sufficient and appropriate to provide a basis for our
aplnion,

Emphasis of Matters

We draw attention to the following matters in the Notes to the standalone financial staterments:

a.  Refer Note Mo. 4.1 to the standalone financial statements, which states that balances of Trade Payabies,
Advances to suppliers, Trade Receivable are subject to confirmation and consequent adjustments, if required.

b.  Reference is invited to Note No.4.2 ta the financial statements, which states that TRACES web-site s shawing
outstanding liability towards TDS (including short deduction/Interest/Late filing fee etc)

Our opinion ks not modified in respect of these matters.

Information other than the standalone financial statements and auditors’ report therean

The Company’s board of directors is responsible for the preparation of the other informatian. The other
infarmation comprises the nformation included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the standalone financial statements and our auditar's
report thereon. Our opinion on the standalone financial statements does not cover the other infarmation
and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalane financial statements, our responzibility i5 to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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Jayesh Sanghrajka & Co LLP

Chartered Accountanis

standalone financial statements or our knowledge obtained during the course of aur audit or ctherwlse
appears to be materially misstated.

If, based on the work we have performed, we conclude that thers Is a material misstatement of this ather
information; we are required to report that fact. We have nothing to repart in this regard,

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 {5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accou nting principlas
generally accepted in India, Inchuding the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controks, that were operating effectively for ensuring the accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the standalone financlal statement that
give a true and fair view and are free from material misstatement, whether due te fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company ar to
cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company's financlal reporting process

Auditor's responsibilities for the audit of the standalone financial statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to ssue an auditor's report
that includes our opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAs will abways detect a material misstatement when It exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the Sggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial staterments.

As part of an audit in accordance with SAs, we exercice professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materlal misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, o the averride of internal contral,

* Obtain an understanding of internal control relevant ta the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we are

also responsible for expressing our opinion an whether the tompany has adeguate internal financial

controls system in place and the operating effectiveness of such controks

Evaluate the appropriateness of aoccunting palicies used and t

estimates and related disclosures made by managemient.

* Conclude on the appropristensss of management’s use of the going concern hasis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
cenditions that may cast signiticant doubt on the Company's ability 1o continue ¢ a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statemaads or, if such disclosures are Inadequate, to modify our

he reascnableness of accounting
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease 1o continue as 3 going
COTCarm,

¢ Evafuate the overall presentation, structure, and content of the stendalone flnancial statcments,
inclugding the disclosures, and whether the standalone financial statements represent the underlylng
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in Internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to commiunicate with therm all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabile, related
safeguards.

From the matters communicated with those charged with gavernance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse tonsequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies [Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A%, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

la} We have sought and obtained all the information and explanations which ta the best of our knowledge
and belief were necessary for the purposes of our audit.

(b} In our opinion, proper beoks of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The balance sheet, the statement of profit and lass, and the cash flow statemant dealt with by this repon
are in agreement with the books of account.

(d} In owr apinion, the aforesald financial statements comply with the accounting standards specified under
section 133 of the Act, read with rube 7 of the Companies {Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors a4 on March 31, 2022, taken an
record by the board of directors, none of the directars is disqualified as on March 31, 2022 from being
appointed a5 a director in terms of Section 164 (2) of the Act

[f) With respect to the adequacy of the internal finaneial controls over financal reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B*. Our repart

expresses a disclaimer of apinion on the adequacy and operating effectiveness of the Company's internal
financial controks over financial feporting.

(£} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in o
to the explanations given ta us, P
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

4. The Company has disclosed the impact of pending fitigations an its financial position In its financial

statements - Refer Note 4.2 of notes to accounts

b. The Company did not have any material feresecable losses on long-term contracts inchuding

derivalive contracts,

€ There were no amounts which were reguired to be transferred to the investor Education and
Protection Fund by the Holding Company, and its subsidiary companies, associate companies and

jeintly controlled companias incorporated in India.

d. {i} The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Company {0 or in
any other persons or entities, including forelgn entities ("Intermediaries”}, with the understanding,

whether recarded in writing or otharwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persans or entites identified in any manner

whatsoever |"Ulimate Beneficlaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

[ii} The management has represented, that, to the best of its knowledge and belief no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”]. with the understanding, whether recorded in writing or otherwise, that the Company shall

= directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Fu nding Party or

* provide any guarantee, security, or the like from or on behalf of the Ultimate Beneficiaries.

(iii} Based on such audit procedures as considered reasanable and appropriate in the circumstances,
nething has come to our notice that has caused us to believe that the representations under sub-

clause [d} (i} and (d) (ii) contain any material misstatement
e. The Company has not declared or paid any dividend during the year,

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAl Firm Registration Mo, 104 LEAW Wi100075

Hemant Kumar Agrawal
Designated Partner

M. No. 403143
UDIN: 22403143AXZBTEE310

Place: Mumbai
Date: 15-09-2022
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Jayesh Sanghrajka & CoLLP

Chartered Accountants

Annexure “A" to the Independent Auditor's Report®

The Annexure referred to in our report to the members of the Company on the standalone financial
statements for the year ended 31 March 2022, we report that:

L InRespect of the Company's Property, Plant and Equipment and Intangible Assets:

(@) (i) The Company has maintained proper records showing full particulars, incleding quantitative
details and situation of Property, Plant and Equipment and relevant detalls of right-of-use assets.

[ii} The Company has maintained proper records showing full particulars of Intangible assets,

(b} The Company has a regular program of physical verification of its fixed assets so to cover all the
assels once every two years which, in our opinion, i reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for wverification during the year and were physically verified by the
Management during the year. According to the information and explanations Eiven to us, no material
discrepancies were noticed on such verification,

(e} Company did not have ahy immovable property Accordingly, clause 3(i){c) of the Order are not
applicable to the Company

{d] The Company has not revalsed anvy of its Property, Plant and Equipment and intangible assets during
the vear.

(8] Mo proceedings have been initiated during the vear or are pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 [as
amended in 2016} and rules made thereunder.

2. According to the Information and explanations given to us, management has conducted physical
verification of inventory at reasonable intervals during the year. In our opinion, the frequency of
verification Is reasonable. Mo material discre pancies were noticed on such physical verification,

3. According to the infarmation and explanations given to us and on the basis of ouf examination of the
records of the Company, the Company has not provided any guarantee or security or granted any loans
or advances in the nature of boans, securad or unsecured to companies, firms, limited liability partnership
@r any other parties during the year. The Company has not made any imvestmeants in firms, limited
liability partnership or any other parties. Accordingly, clause 3[il){a) to clayge 3{iui{fh of the Order are not
applicable to the Company. Nead declaration from ma nagement,

4. In our opinion and according to the information and explanations Provided 10 us, the Company has not
granted any loans of provided any guarantees or security to the parties covered under Section 185 of tha
Companies Act, 2013, The Company has complied with the provisions of section 186 of the Act in respect

of investments made or loans or Buarantee or security provided to the parties covered under Section 186
of the Act, Need declaration from management,

3. According to infermation and explanations given 10 us, the company has not accepted any depeosits from
the public in accordance with the provisions of saction 73 to 76 and rules framed thereunder during the
year. Accardingly, clause 3 (v) of the Order is not applicable to the Company.

6. According to the information and explanations given to us, the maintena nce of cost records has not been
specified by the Central Government under wh-se_ct_lg_n (1) of section 148 of the Companies Act, 2013 for
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Jayesh Sanghrajka & Co LLP

Chartered Accountanls

the business activities carrled out by the Lompany. Hence, reporting under clause (vi] of the Order is not
applicable to the Compary.

. According to the information and explanations Biven to us, in respect of statutory dues:

3. According to the information and explanations Eiven to us and the records of the Company
examined by us, in our opinion, the Company Is regular in depositing the undisputed statutory dues
inchading provident fund, employees state fnsu rance, income tax, G5T, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess, professional tax and other material statutory dues, as
applicable, with the appropriate authorities.

b. According to the infarmation and explanations given to ws, no undisputed amounts payahble in
respect of provident fund, emplovees state Insurance, income tax, GST, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess, professional tax and other material statutory dues
were In arrears as at 31 March, 2022 for a period of more than six. months from the date they
became payable.

¢ Agcording to the information and explanations given ta us, there are no dues of Income tax, G5ST,
Sales tax, Value added tax, Service tax, duty of customs, duty of excise which have not been
deposited with the appropriate authorities on account of any dispute except below,

Mature of Statue | Amount  of | Amount paid | Period to which | Farum  where  the
Demand under protest | amount relates dispute s pending
(Rs. In lakh] ]
hervice tax 175.55 | Mil 2005 to 2008 Customs & Service tax
Act, 19594 Appellate Tribunal,
Western Zonal Bench
MYAT Act 2007 4923 | 2.22 2015-2016 C5T-App-E-0D5
Deputy Commissioner of
state tax
MVAT Act 2002 15.7E | D.B1 2016-2017 CiT-App-E-DOS5 [
Deputy Commissioner of |
| statle tax |

8. There were no transartions refating te previcusly unrecorded income that were surrendered or
disclesed as income during the yvear in the tax assessments under the Income Tax Act, 1961 {43 of 1961),

9. The company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year does not arise, and hence clause ix{a) of the order is not
applicable.

@l The Company has not been declared willful defaulter by any bank or financial institution or
Eovernment or any government autharity,

bl The Company has not taken any term loan during the year and there are ng unutilised term loans
at the beginning of the year and hence, reporting under clause {ixh(c} of the Order is not
applicable,

€ On an overall examination of the financial statements of the Company, the Company has nat
taken any funds from any entity or person an account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

dl The Company has nat raised loans during the vear on the pledge of securities held in ite
subsidiaries, jolnt ventures or associate tompanies. Hence, the requirement to report on clause
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10 a. The Company has not raised any money during the year by way of initial public offer { further pubiic

11.

12,

14,

15

12

18.

19,
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offer (including debt instrumants) hence, the requirement to reéport on dause 3(x)(a) of the Order is nat
applicatile to the Company.

b. The Company has not made any preferential allotment or private placement of shares/Fully o
partially or optionally convertible debentures during the year under audit and hence, the requirement
ta repart on clause 3{xNb) of the Order & not applicable to the Company.

3. To the best of our knowledge, no fraud by the Company and no material fraed on the Company has
been noticed or reported during the year.

b. To the best of our knowledge, no report under sub-section (12} of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report,

€. As represented to us by the Management, there were no whistle blower complaints received by the
Lompany during the year and up to the date of thig raport.

The company is a private limited company and hence provision of section 197 read with schedule v of
the companies Act are not applicable. Accordingly, paragraph 3{xi) of the arder is net applicable,

In our apinion and according to the information and explanations given to us, the Campany is not a nidhi
tompany. Accordingly, paragraph 3(xii} of the Order is not applicable.

- Aecording to the information and explanations Eiven to us and based on our examinations of the recards

of the Company, transactions with the related parties arg in compllance with sections 177 and 188 of the
Act, where applicable, The details of such related party transactions have been disclosed in the financial
statements as required under Accounting Standard (AS) 128, Related Party Disclosures specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

According to the information and explanations given to us and based on our examination of the records,
the Lompany has not entered into non-cash transactions with directors or persans connected with him,
and hence provisions of section 192 of the Cormpanies Act, 2013 are not applicable to the Company.

a) & (b} In our opinian, the Company i not required to be registered under section 45-14 of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3{xvila) and (b} of the Order is not applicable,

{c) & id) The Company is not a Core Investment Company (CIC) a5 defined in the regulations made by the
Reserve Bank of India, Accordingly, clause 3wvi] and clause 3{xvi) of the Order is not applicabibe,

There has been no resigmation of the statutory auditors of the Company during the vear.

The Company has not incurred cash losses during the financial year covered by our audit but in
immediately preceding financial year Company has net incurred cash losses.)

There has been no resignation of the statutory auditors of the Company during the year.

On the basls of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial Nabilities, other information accompanying the financial statements and aur
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the astumptions, nothing has come to our attention, which causes us to beliove that
any material uncertainty exists as on the date of the audit report indicating that Cempany is nat capable
of meeting its liabilities existing at the date of, =.-1'F-n as and when they fall due within a period of
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one year from the balance sheet date, We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all Rabifities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due,

20, According to the information and explanations given te us, Schedule VIl of the Companies Act (the Act),
in compliance with second proviso to sub section 5 of section 135 of the Act Company was reguired to
spend Rs .67 lakh towards Corporate Secial Responsibility during year and company has excess spent of
A5 3.21 in FY 2020-21 & has spent Rs.5.50 lakh in FY 2021-2022.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

Hemant Kumar Agrawal
Cesignated Partner

M. No. 403143 o Phae]
UDiIN: 22403143AXZBTBE3 10 s

Place: bumbal
Date; 25-09-2022
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Annexure “B" to the Independent Auditor’s Report

[Referred te under ‘Report on Other Legal and Regulatory Requirements’ in the Indepandent Auditor's
Report of even date to the members of Eleganz Interiors Private Uimited. on the standalone financial
itatements for the year ended 31 March 2022

Report on the internal financial controls over financial reporting under clause (i} of sub — section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Eleganz Interiors Private Limited
["the Company™) as at March 31, 2022, in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's responsibility for Internal finandal controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
consic¢ering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financiai Controls Over Financial Reéporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financlal contrals
that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of Frauds and errars, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ responsibility

Our respensibility is to express an opinion on the internal financlal controls over financial reparting of the
Company based on our audit, We conducted our audit in accordance with the Guldance Mate on Audit of
Internal Finamcial Controls Ower Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, Those standards and
the guidance note require that we comply with ethical requirements and pian and perfarm the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and malntained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financlal reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement in the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinkon on the Company's internal financial contral system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
dssurance régarding the reliability of financial reporting and the preparation of standalane financial
statements for external purposes in accordance with Eencrally accepted accounting principles, A company's
internal financial control over financial reporting includes those policies and procedures that (i) pertain to the
mainienance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: {il} provide reasonable assurance that transactions are recorded as
necessary to permit préparation of standalone financial statements in accordance with generally accepted
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Jayesh Sanghrajka & CoLLP

Chartered Accountants

accounting principles, and that receipts and expenditures of the company are being made only In accordance
with autherizations of management and directors of the company; and [iii] provide reasanable assurance
regarding prevention or timely detection of unauthorized acquisition, wse, or disposition of the company's
assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or Improper management of override of cantrols, material misstatements due ta error
or fraud may eccur and not be detected, Alsa, projections of any evaluation of the internal financlal controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
cempliance with the policies or procedures may deteriorate.

Oplnlon

In our opinion and according to the information and explanations ghven to us, the Company has, in all
material respects, an adequate internal financial contral system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal contral stated in the Guidance Mote on Audit of Internal Financial Controls Owver
Financial Reporting lssued by the Institute of Chartered Accountants of India,

For layesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration No, 104184W/ W100075

Hemant Kumar Agrawal
Designated Partner

M. No. 403143

UDIN: 224031434 %7BTER310

Place; Mumhai

Date: 25-09-2022
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Eleganz Interiors Private Limited STNCE 1988

Balance Sheet ad st 31.03.2002
(1N Mo -U 74180 HE SRR T DSESES)
. Meacd 0Z1-22 i0da-21
5 1
I EQUNTY AND LIABILITIES
[1} Sharehalder’s Funds
|&] Share Capial ] 56, 00,000 55,00,000
|| Beserves and Surplus Ll &5@1 233 211237314
27.11,81,233 23,0837 318
(2} Mo Current Liabilites
| 3] Lang=1erm bosfowings & 2,70, 00,000 £.17,00 000
|b} Deferred tax Babikties £ 7966172 7179722
[&} Lerg Taren Presdisan B 338043 Al,33 584
4.23,04,153 3,49,18 306
(3} Currpat Liakilikies
[a] Short-term borrowings T 19,52 05,0088 14 40,42917
|0} Trade payaiies B 34.04,05.035 3% 60.66 455
|2} Other carnent fabiities g 15, 80 26,902 1T 33,97.17%
|d} hari-term proviaions 10 13,314,121 67,31 357
55,89,51,153 5,58,37,508
Total Liabdithes I&HLMHB 90,55,93, 528
| Sl edaryeionled
Il ASSETE
[} Nor-current assets
[a] Property Flant & Eguipments and intangiblo Assets
(i) Propacty Plant & Equipmens 1 505,235,087 002,348,563
{il} intangible as=ts 1. 88891 4,90, 710
509,33, 988 6,07, 29,281
|t Bdor-turmenl mvastments 12 4,594 83,198 494,83, 191
|} Lorg sarm aans and advances 13 113,588,076 38,17 346
%_T!,HT 5,259 0 437
[ 2} Current assets
|a] Invenicries 14 19,11, 77,252 15,865,802, 737
|} Trade receivables 15 18.92.35.702 21.9E,51 201
|} Cash and Bamk Balance 1 1,82,30,216 EILI0AT1
|d} Short-term loans and adwances i7 26,34, 60,916 15, 71,64,920
{i2] Dabsier curment assns ] 21.87.37,297 15,4744 451
90,08,41,383 79,1563, 10
Total Aisiets w_ 50,55,93,528
Sgrificant Accounting Policies 1
Moges referred o above and noles attached there ta form an integral part of Financial Statemants
s per our repart of @ven dite stached
For and on behall of the Board of Directors of
For Jayesh Sanghrajics & Co.LLP
Eleganz Interiors Pyt Ld,
Charteral Apcosntanty
SCAL Firm Repd Hoo 10418400 W100075
;_L-T‘J __w""!. M«uﬁ H—.—-ﬂﬁ'ﬁ
Jurk = e —
(Mayani Kumar
Femant Kumar Agrawal [Sasmesr Pakvasa} Sharmsa)
Designated Partnes Managing Director Director
Mlembesrship Mo, 303143 DIM: 01217525 DINCE283513
WRIN: 22803 143AKTRTRETID
Diate: 25/08/ 2022
Pl Mumbsi
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L =] INTERIORE PVYT LTO
Eleganz Interiors Private Limited SINCE 1588
statement of Profit and Loss for the year ended 31.03,2022
(CIN No:-U741400MH1996PTCO98965)
-2 2020-21
Particulars Notes 2021
5 X
|Revenue from operations 19 1,53,83,02,860 1,44,85,05,6594
Other Income 0 1,51,22,820 50,095,321
Total 1,55,34,25,680 1,45,75,15,014
Enpansas:
Cost of Material consumed 21 50,05,60,791 36,25,52,506
Manufacturing & Operating Expenses = =
Change In Inventories 22 -3,25,84,515 15,50,74,814
Empleyes Benefit expenses 23 6,32,15,922 4,14,84,084
Financial costs 24 1,95, E0, 280 4,81 50,437
Depreciation and Amortization expense 23 1,23,83.609 1,49,03,222
Other expenses 26 93,91,49,224 98,056,265, 884
Total 1,50,22,95,311 1,59,26,99,946
Profit Before Tax 5,11,30.369 {13,51,84,937)
Tax expensea:
[1) Currant tax -
[2] Deferred tax 7,868,450 13,93,324
[3) Excess or Shart Pravision last year -
{Profit for the year 5,03,43,919 (13,65,78,256)!
|Earning per equity share:
{1) Baslc EPS 27 524.42 -1,422.69
{2} Adjusted EPS 524.42 -1,422.69
Significant Accounting Policies
|Motes referred to above and notes attached there to form an integral part of Financial Statements,
A5 per our report of even date attached
For and on behalf of the Board of Directors of
For Jayesh Sanghrajka & Co.LLP Eleganz Interiors Pvt. Ltd.
Charmered Accountants
ICAI Firm Regd No.: 104184W,W100075
‘PMFT Iﬂ’il‘f i_—--"--_,_ K - 1%"""
_ bl {Mayank Kumar
1Hll'l'lil"lt Kumar Agrawal f [Sameer Pakvasa) Sharma)
Designated Partner o Managing Director Director
Membership Mo.: 403143 Sl DIN: 01217325 DIN:09283513
LIDHN: 2240314 20X 7BTRE310
Drate: 25/08/2022
Place: Mumbai

Unit # 401 - 607, Sarita Baliding. "B° Wi, 6th Floor, Prabiat industrial Estate, 102, W. E Highway, Dahisar [E), Mumbai - 400082
Epnail : rumbai@eieganz cain » wwwalsganz coin. = ®igleganzinteriors « Mumsbal « Bengalioni « Pune « Hyvderabad | Tel : 491 2330067153 7 137 1599 7 3700
CIN - D71 0MH PSP TODSEaS
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Cash Flow Stateserd Far The Year Ended 20.00,3023 SINCE 1988
[EIN KoL T4 1 40MHODEPTERIBOEE]

FEVTERTT 31032021
L L]
CASH F.OW FROM DFERATING ACTIVITIES
Mt Prali sMor Tas 084399 f13E5 TEISSE)
Adustmest e ¢
Dopraciation & AmOriraron 123,85 606 1.49,03.313
Delerved Tax 7.B6450 13,5334
Firance Charpes 1.55.60 180 1AL SR ALY
Praft on sale of Fieed asscts . z
Bad debty Wiriben OF - 16,1357
Imgairemant Of Assets 1.26.341 -
Cpsratlog Prof Befong working Capial Changas 502, 10.9599 [T 55.08,595)
fidjustment for:
[P Tty (325,04 515) 1550, i 814
Trace Receivables (0 B, B3 1624,08.874
Crhr Assaty (1,98, 80, 855) 33,56,96,125
Trace Parables 1A3.08 519 | HL50, 268420
Cther Lisbilties (33,B0.427) 115,57,91,574)
(15 SH.A1LEIR) F1.27, 61,300
Lana: Dirpet Tacees Pasd &
weet cash wsed |n Operating Activities (3] [3,26,40.520) 10,33,52 507
CASH FLOW FROM INVESTMIENT ACTIVITIES
Sader ol A ditions 10 Peoed Assels [nef) (2500, 655 (15.91.063)
Sals al) {Additions 18] Investmant {nat) P L5, 750
Long term Loans and athvances [F!'.?'IJ.!_'!E" 5:".5!:!'5'3
kit carh weed in vemating sctiuilieg {b) II_.N-.H_.-'*![T AL 25047
CASH FLOMW FROM AMANCE ACTIVITIES
Proreeds roem Long Term Borrawings [(Met) 23,00,0680 17.00,000
Pracsady Tros Shor Tarm Berrdnaings [Net] &.44. 54 550 {18, 15 13,4100
Finance Charges pald (Nes) (1.5 B0, 2800 13,81.53.437]
Mot cash frem Financing Activities ¢ | 301,74,310 {17,73,72,847]|
MET INCAEASE B8 CASH AN CASH ECLVALENTS |as b + | (129,43 05 {4,585 07,283
Dpening Cash and Cash Eguivalents 1,55 79,853 541 73,132
| Ciceing Canh and Cah Equivalants £33, 741 1,35, 75,55
Wedes 3
L Tha abawn statamenl his bads pripared in inditgct mithod ds dekcrbed in AS-F issued by 1CAL
L Cash and Cash Equivalent
Cash -Mtuhguhﬂm I0.03.hOE Hﬂu
Cash in hand S12.007 & 75,287
Balasie with Banks L1734 L% (M), 552
Lagy- LInEid Dividiend Balarce ] -
Total 533,741 1357560 |
Moxis relirred 80 abowe aed nobes attached thane to tomm an inbegral part ol Finssclal Statermenis
& par g Heport of even date attached
Far and on befaif of the Board of Direclors &l
For lwjesh Sanghiajks & Co.LLP Elegans interiars Pyt Lid,
Chartensd Acoourdants
ICALFirm Regd o ll:l-l-:Hwﬂ'nuuur:-
Jour p.V .-
Jut —
[Mavank Eumar
::"_““ Kumar dgrawal |Sameer Pakvasa) Sharmal
siprabesd Partrer Munaging Director D mctar
Membership Mo alE143 DIN: D17 373285 DiN: L}
LEHN: X203 143 TETESI 1N i
Derie TEE 0TS
Frace: Mumbai

Uik # 200 - 607, Sarita Ballding, "B Wing, éth Floor, Prabhat Irclustrial Estate. 102 W E Higkvway, Dahigar (ElL Mumhai - 400068,

Emall: rnimbaiieleganz.ca n » whew sieganzeain. 1S Sielegansinteriors « Mumbal » Bengaluru » Pune » Hyderabad | Tel: +91 22:28967132./ 33/ 1599/ 2701
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Eleganz interiors Private Limited
Notes lorming aart af Standalone Finencia! Statements for the year enced Manch 33,3002
EE 2020
Particulars X K

?!ham Capital
AUTHOE ITED CAPITAL 100,000 1,00:,00.000
1,060, 000 Equlty E5aras of 81000 axch|Previoes Yesr 1INLIKI)

1.00,00.000 1,00,00.000
155UED , SUBSCRIBED & PAID UP CAPITAL
o OO0, P SE000) Eguity Shares of % 100 eath 5i5,00.000 56,00y 000
[Tatad 96,0000 96,00,000
Recancilisthan aof dhased sustanding ot the beginming and at the and of the reporting pesiod
a.Equity Sharm -

. Jish Mach D2 315t Barch 2031
Mo of Sheres fmaunt {in T) o ol Sharei Admicaanl [in %)
Muriner ol Shanes ak the beginning 55,000 Bb, 00000 85 0000 95,00,000
Agal Mumber af Shares ksued - - - -
Mumber of Equity Shares at the end 515.-E'g_|} B 00,000 000 96, 00,000
b.Terms/RIghts attachad to Equity Sharos
Eqyuity shards are having: a par valug of % 100, per share, Each holder of equity shares is estitled to one vobe per shane
In the event of llquidation of the comgany, the holders of eguky shares will Be entitled to régabe remeveag gxests of thee campany, alter datrutien
of all preferential mmounts. The distribtion will be in proportion to the ramber of sguity shares held by the sharsbalder,
c. Detads of sharaholdess helding rors thamn 5% shares i the company
d
1=t March 2022 313k Masrch 2321
Farticula

; = Ne. % Halding in clust M. % Hoolding in dlan
(Equity shares
Sarmvper Akghay Makvaia 558 s 5,008 5.99%
Toral 595 95,098
A pier This recods of the comgany, Wl ik register of sharebokders bere end ather declaraston received From shareholders regarding

banalcal rterest, the shove shareholding represents both: legal and beneficial ownership of shares.
O Sipramisr B, 2021 thare & dange in drarehalding pattern, Par. Akafay Pakvasa has frecaferred 35996 shenes bo B pone: Mir. Semess & Fakvaza
anid 3 sheres 1o Srs Archana Dessi, 50 a8 an dete of denine of linancial stsiement., Mr, Sameer & Pakvass i majar ssareholder.

d_Aggregate mumbses and dass of shares alotted as fuby paid-up by way af konus shares during year, ——-
i 31st March 2022 31z March 2021

Ma of Shares Amount [in 1] No of Shares Amgunt {in %) |

Eqeity shares
Swmneer Pakooass < : &
Archara Desa -

1 - Reserves and Surplus

FIFIEH I -

|{a) Casiral Ribsteiues

|Dpsning Balance 42,05 5000 AE05,000
Less: Tramifor e Capitsl

sClosing Hakance a &7 05 000 -E‘EE,:DM

(o] Burplus in thi Statement of Profit asd Lo

{ Opeeming Balance I0,70,82,814 34 3E 10570

Add:- Profit for the wear §,09,03919 (136576, 256}

Clasing Balance h: 15,73, 76253 20,732,314
r——

Tatal [aek) I6,15,81.333 21,12.37.514
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Eleganz Interiors Private Limited P
Mates farming part of Standalone Financial Stalements
02122 030-21
Particutars . )
£ - Lany-tere bnrmwlr‘l
Term Loan
« Fram Direchars 2,0 00, 000 2.17.00.000
Total &, T, 00, D00 2,17 60,000
Thie abowe amownt includes
Seoured bomowings : {-u}n
Unsecured Borrgwings 2, 70,050,000 131700,
% - Daferred ta llabllities
o Ti.78.732 57.BE 398
Om acoount of Depreciation difference 253457 3,33,032
On acrount of Gratuity 531,953 1061292
Ttal 78,68, 17F Jkﬂ.’ﬂl
|5-Lany term Provislon
Pravision for Gratuity £5,80,845 57,844,515
Provition for Legse Salary 348,236 2,893,655
Total ¥5, 30,061 50,339,558
7 = Shart-term borrowings
Loan Repayable on Demansd
- Rupsee Loan from Banks 19,92 05 096 J4 4642917
Tatal m.n.nsm_ EEHJ‘

Caik eratit @#nd Woridng capital faclities prvided by bank ks Secured by charge aver 1jpresent @nd future book debt and Stack, 2iparn passu
chafge on entine movabée assets of the company and 3)Company crested Bari passy chargr an Immovable prapertyla) Residential premises 603
Aamrit Bandra West having cenership by Mr. Akashy B Pakvass and Cammericial Premizes {B] Gala 110 7 in Sarita Bullding Dahmar (mast) e} Gala
G601 bo 60T in Saria buliding dahisar east having ownership of its wholly owned subsidiary campany Doshi infrastructure pot ld |d|Della Villa at
Lanavals having ownerskip by M. Akshay Pakvass and Sonal Pakvasa d)Persenal Guaraniee of Direcior is ghven for these fadiities.

|E - Trade payabies
Micrg Small & Mpdism Enterprises®

8,72 03 856 E 4005 BG5S
Swadry Craditors 253202178 4. 30.60,586
Tatal 34,04, 05,035 12,50,66,455
* Refer Bote no % of Motes 1o Standakane Fnancial Statemant
4 - (hber gurrent lakilities
Cugrer maturities of long-term borrowings : 1,00,07 580
Oithee Tares incuding Statalory Duss payable 35, 76,941 755 8
"iMuhl.ﬂa'ﬂ-:n Advance b,29,35,133 558 4T OL2
Mgl o crediton 5,89,73,809 &,03, 30, P61
Other Exparsas Papalies 51737178 4,300 27 064
Total 15,80, 26,807 17,23,97,179
ST R S —
10- Short-term provissns
Frivdisian for Gratuly 13,68 760 55,9376
Prorisian far Leave Saiary 45 352 F7.593
Total 13,3414 67.51,057
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Mote 11 = Fixed Assets

&r Aztets Gross Block Dapreciation Mot Block
Ao, Az OR Additian Sale Impairement As on As on For the Written Az on A5 on Az on
01-04-21 During During During 31-03-22 01-04-21 Year Back 31-03-22 B1-03-22 31-03-11
The Year The Year The Year
Tangiale Aisets
2 ;
L |oce aed Fackoty Franised | o pocoars 26929479 | 14862198 | 575835 15238035 | 11690444 | 12267280
7 Ipiant and Mechinery 464,27 575 | 20.84,005 aganem| 1871055 60,13,503 237,111 | 20747552 2,77.17,050
3 IPlank and Machinery-Tent 142,07, 629 1,42,07,529 43,26,512 30,597,280 74,2392 67,83.837 SE.H1,117
4  |Plant and Mechinery-5ita 13,09,284 62986 12,465,258 12,321,839 B.501 12.41.340 4,958 T,a48
5 [vehicles 2.90,98 791 29058791 | 2.26,70,035 21,092,690 247,709,725 43,19 066 64,28, 755
6 [office Eguipment 30,89, 755 205 30,81,546 25,51,431 214,729 27,56,160 315386 538,324
7 |Furniture and Fistura 56.00,587 56,0, 582 41,085,967 3,41,548 4577515 10,82.067 14,23.615
& |lcamputers 1,79,11,591 4,17,164 133,268,755 | 116136332 62747 1,22,41.510 40,97.245 12,47.958
4 JCammerclal Vehicles 27,14,898 27,14.B98 21,06,579 104,476 22,11.3558 503,543 6,028,019
Al 14,12,98,584 24,61,259 - - 144688 648 | £20,60,021 | 1,20,93.530 - 9.41,53,551 | 50535097 6,02,38,563
[imtangible Assets
1 [soltwans 24,173,542 43,400 55,148 24,010,794 19,32 824 2 50,079 . 271280 188,891 £,00,718
Bl 2413547 43,400 . - 24,01,794 19,22,824 2,90,073 - 22,12.503 188,891 4,90,718
A+B| 14,47,12,126 | 2504,653 - - 14,70,90,442 8,359,823 845  1,23.83,609 - 96366454 50723988  607,29281
|Previous Year 14,30,71063 | 16,991,063 = . 134712126 | 6,90,79,624 | 14903227 . B39.AR2.845 | BO775.281 | 73541440




Eleganz Interiors Private Limited

Motes forming part of Financial Statements for the year ended March 31,2022

Particalars 2021-22 2020-21

x x
12 - Non-current investments
Investment in Equity Instruments
Unguoted At Cost
140 Shares Of Co-Op. Society 140,140 1,40,140
Invesment in Subsidiary
9,999 Shares Of Doshi Infrastructure P. Ltd. 4,93 ,43,051 4,93,43,051
Total 4,94,83,191 4,94,83,191
Aggregate value of
Cuoted Investments . .
Market Value - Quoted Investments - -
Unguoted Investments 454 B3,191 49483191
13 - Long term loans and advances
Security Deposits o7.86,476 18,15,646
Advance to Dashi Infrastructure P, Ltd. 16,01,600 16,01,600
Total 1,13,88,076 34,17,246
14 - Invintories
Work in Progess 19,11, 77,252 15,8582,737

(25 valued and certified by the ma nﬂemenﬂ

Total 15r11,,??,251 15,85,82,737
15 - Trade receivables

Outstanding for more than six months 4,68 79,068 4,77,67,241
Others 24,23.56,634 17,20,23,961
Total 2&91 35,702 21,98,51,201
All the above Recelvables are unsecured and considered good.

16 - Cash and Bank Balance

Cash & Cash Equivalent

Balancers with banks:

- In current accounts 1,21,734 1,29,00,552
- Cash on hand 5,12,007 6,715,287
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[ = =]
MNates furminE part of Financial Statements for the year ended March 31,2022
. 2021-22 2020-21
Particulars
X X

Other Bank Balance

= Term Deposits with Ban k- 2. 7596475 485,44 632
Total 2,82,30,216 6,21,20,471

"Bank deposits of INR 275.96 Lakh (P_Y. INR 485.44 Lakh) held as margin money against bank guarantee

17 - Short-term loans and advances

Security,Deposits. < 61,186,650
Other Loans & Advances
Loans & Advances to Employees 2,24.442 10,59,769
Advances to suppliers and Contractor 6,63,64,121 4.47.89,222
Advance for Expenses 7,31,061 25,18,841
Balance with statutory/ Government Authaorities 9,61,41,292 10,26,80,437

Total 16,34,60,916 15,71,64,920 |

“All above advances are Unsecured and considered good.

18 - Other current assets

Imprest Advances - -

Prepaid exp 30,04,547 34,002,038
Other Current assets - 24,319
Withheld Amount 9,07.26,019 2,76,70,836
Retention Deposits 13,50,06,730 16,31,47,288

Total _ 22,87,37,297 19,42,44,481




Eleganz Interlors Private Limited
Motes forming pan of Financial Statements Tor the year ended March 32,2023

Particulars m:.u 1”:"”
19 - Rewenue fram operations
Sale of Products 1,53, 53,03 850 1,44 85 05 A54
Total 1,53,83,02 B60 1,44,85,05,654
20 - Other incoma
FD Interest Recaived 17.18,765 23,71,197
Micellensous Income 4,35350 2,20.023
InEerest on IT Refund - 18,59 084
Tert Aent 1 2068, 105 43,056,950
Scrap Sale Incoma - 1,44 068
Total %Hﬂ %Héﬂ
11 - Cost of Material consumed
Faw Material Stock at the beginning of the peried
Add - Purchases during the year 20,05.60,791 16,25,52 506
5000560 791 36,145,531 505
Less : Raw Material Stock at the end of the period - -
Toital 50,05.60,791 15,25,52 506
12 - Change In Inventories
Wi at the begning of year 158502, 737 31,35,57.551
WP a1 the end of year 18131 77 252 15 ,E5 82 7357
Total [3,25,94,515) 15,50,74 414
13 - Employes Benelil sxpenses
Lalaries & Wages 596,22 557 &0, 2 385
Sl Wellare Expenses 15,353,850 13,2 7608
Gratuity B.A3 074 1207477
Leave Salary 63,337 LELY
Contribution ta PF & Othar Fund 7,52 F14 ?,J.E Ejﬂ
Total 5,32,15,522 4,114,584 084
14 - Financial cois
Interest Expenss 14399572 2, 7251871
Bill Discounting charges 410,31 55,18.975
Other Barrowing Cost 17,53,750 A4, 78,7540
BG fLC Commission 30.06,280 9,10, 040
Total 1,98 #0280 3,81,59,437
25 - Depredation and Amontization expense
Depreciation 1,20.93 530 144,61 769
Amartization 2,490,067 4,41 353
Total 1,23,23 608 1,49,03,222




Eleganz Interiors Private Limited
Motes forming part of Financial Statements for the year ended March 31,2022

Particulars Iﬂ!:. = EDE:I'— =
26 - Other expenses
a) 5ite Expenses
Labour and Sub Contract Charges 57,00,38,034 69,92,28,850
Freight and Transport Charges 33,597,968 17,11,154
Insurance 22,77.213 35,19,914
Debries Cleaning Charges 54 85,669 79,55,406
Water Charges 8,98,392 10,52,552
Housekeeping Charges 3,78.27,504 3,44,70,388
Loading & Unloading Charges 33,13,144 73,21,822
Fuel charges 21,27,958 21,62,574
Staff Welfare Exp - Site 38 54,657 26,39,124
Other Mise Charges 20,07,624 34,53,320
Medical Exp-Site 746334 5.96,386
Consumables Toeols & Equipment 5,66,330 7,412,905
Labour PF and ESIC 94,33,472 1,00,25,359
Rent Charges Site 65,63,825 90,26,539
Conveyance 5ite 11,14,308 19,85,811
Professional fee site 9,73,73,915 2,31,14,433
Site Security Charges 24,35 275 27.51,645
Printing and stationery site 14,400,654 6,509,011
Wages paid 57,35,581 45,50,294
75,66,37,855 81,69,67,528
(b) Operating And Other Expenses :
Advertisement Expenses 5,411,000 10,226,000
Audit Fees 6,000,000 &,00,000
Bank Charges 77,315 41,303
Books and Periodicals . 5,845
Business Promotion Expenses 47,32,984 29,63,203
Commission Paid T4, 250 38,32,700
Computer Repair & Maintenance Expenses 13,23,479 15,867,519
Profession Tax - Company 4,585 4,585
Conveyance expenses 340,882 4.35,791
Balance Written off/{back) 95,10,725 20,03,207
Donation 7,111,106 8,73,465
Electricity Expense 15,81,839 17,14,222
Factory Expenses 213641 31,34.438
Hiring Charges 5,38,367 2,49 725
Insurance Vehicle and Assets 9,97,808 286,629
Recruitment Expenses 2,500 24 918
Labour License Fees 1,40,954 9,58,304
Legal Expenses 3,64 B65 3,62.223
Society Maintenance Charges 927,784 16,37,906




Eleganz Interiors Private Limited
Motes forming part of Financial Statements for the year ended March 31,2022

Particulars L L0
% 2

tembership and Subscription 1,235,384 58,773
tiscellaneous Expenses 3,220,519 92,850
Miscellaneaus Service Charges [Admin] 2.55,23,093 2,16,31,978
Motor Car Expenses 33 57 828 19,91 453
Office Expenses 31,15,574 19,63, 182
Postage & Courier Charges 2,56,956 1,37,517
Professional Charges 2,21,99,752 2,48,84,294
Printing, Stationery and Xerox Charges 1.0, 770 8,76, 485
Repairs and Maintenance 14,85,335 15,28,672
Rent Expenses staff flat PG Q1,71,77% 87,95,352
Rent Expenses Office and Factory premises 74,75,286 62,73,165
Rates and Taxes 71,932,194 35,218,022
Telephone and Internet Charges 11,80,023 14,922,872
Travelling Expenses 36,53,004 19,58,725
Retainership Charges 6,92,10,413 6,00,21,271
Bad Debts Written Off - 26,13,579
Loss on sale of Investment . 15,585
Corpaorate Social Responsibility Expenses 5,50,000 39,72,153
Recoverey by Clients 39,96,031 -
Impairement Of Assets 1,26,342 -

18,25,11,369 16,35,58,357
Total 93,91,49,224 98,05,25,884
Payment to auditor
As Auditor
(i} Statutory Audit Fees 5,00,000 5,00,000
(ii] Taxation Audit Fees 1,000,000 1,00,000
(iil) Certification Work . "

6,00,000 6,00,000

26 - Earning Per Share
Met Profit before Extra Ordinary Items attributable to
Equity Share Holders 5,03,43,919 {13,65,78,256)
Extra Ordinary items (Deferred Revenue Expense W/Off ) - 0
Met Profit after Extra Ordinary Items attributable to Equity 5,03,43,919 {13,65,78,256)
Weighted Average Number of Equity Shares in calculating 96,000 96,000
Basic & Diluted Earning per share before Extra Ordinary 524.42 (1.422.69)
Basic & Diluted Earning per share after Extra Ordinary 524.42 (1,422.69)

Face value per Equity Shares

100

100




Eleganz Interiors Private Limited
(CIN No:-UT4 1 40MH | 996PTC 098965 )

Significant Accounting Policies and Motes to the Financial Statement Forming Part of Financial Statement.
{All amounts in Indian Rupees uniess otherwise stated)

Corporate information:

Eleganz Interiors Private Limited i Company domiciled in India and incorporated under the provisions of
Companies Act, 1956 / 2013 on [date}. The Campany s primarily engaged in the business of Interior Contractor
Service

1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India {Indian GAAP), The Company has prepared these financial statements to
camply in all material respects with the accounting standards notified under section 133 of the Companias
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and Companies
[Accounting Standards) Amendment Rules, 2016, The financial statements have been prepared on going
concern basis under the historical cost convention on an accrual basis. The accounting policies adopted in
the preparation of financial statements are consistent with those of previous year.

All the assets and labilities have been classified as current or non-current as per the Companies normal
cperating cycle and other criteria set out in the schedule Il of the Companies Act, 2013 Based on the nature
of product and the time between the acquisition of assets for processing and their realization in cash and
cash equivalent, the Company has ascerfained its operating cycle to be 12 manths for the purpose of
current, non-current classification of assets and liabélities,

B. Use of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP reguires management to make
judgements, estimates and assumptions that affect the reported amount of assets and labilities and
disclosure of contingent liabilities on the date of the financial statements and reported amounts of Income
and expenses for the year. Although these estimates are based on the management's best knowledge of
current events and actions, sncertainty about these assumptions and estimates could result in the outcormes
requiring a material adjustment ta the carrying amounts of assets or liabilities in future periods

C. Operating cycle for current and non-current classification

All assets and liabilities are classified into current and non-current.

Assets:

An asset |5 classified as current when it satisfies any of the following criteria:

a) I is expected to be realised In, or is intended for sale or consumption in, the company's normal
aperating cycke;

b} Itis held primarily for the purpose of being traded;

€} It is expected to be realized within 12 months after the reporting date; or

d} Itis cash or cash equivalent unless it is restricted from being exchanged or used to setthe a labdity for at
least 12 months after the reporting date.

Current assets include the current portion of non-current financlal assets. All other assets are classified as
non-current.

L
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(CIN No-UT4140MH 1 996PTCO98965)

Liabilitios:
& lhability s classified as current when it satisfies any of the following criteria:

i)
b)
c
d)

It is expected to be setiled in the compamy’s normal operating cycle;

It is held primarily for the purposs of heing traded

It is due to be settled within 12 months after the reporting date; or

The Company does not bave an unconditbonal right to defer settlement of the lakility for at least 12
manths after the reporting date. Terms of a liability that could, at the option of the counterparty, result
in its setthement by the issue of equity instruments do not affect its dlassification,

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as
nan-current.

Dperating cyche:
Operating cycle is the time between the acguisition of assets for processing and their realization in cash or cash
equivalents. The company has taken Operating cycle to be twelve months,

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured. The following specific recognition criteria must also

be met before revenue is recognized;

i.  Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on delivery of the goods. The Company
collects Goods and Service Tax (G5T) on behalf of the government and, therefore, these are not
economic bensfits flowing to the Company. Hence, they are excluded from revenue, Sales are
recognised net of any discount, returns and rejections.

ii.  Sale of services
Revenues from services are recognized on pro-rata over the period of the contract as and when
services are rendered/on project completion basis. The Company collects GST on behalf of the
gavernment and, therefore, i is not an economic benefit flowing to the company. Hence, it s
excluded from revenue,

ili. Intersst

Interest income is recognized on a time proportion basis taking into account the amount

autstanding and the applicable interest rate, Interest income s included under the head “other

Incame® in the statement of profit and loss

Dividend

Dividend income is recognized when the Company's right to receive dividend is established by the

reporting date.

v,  Others income
All other income will be recongnised on accrual basis.

x

Property, plant and equipment:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are met, directly attributable cost of bringing the asset to its working condition for the intended use and
initial estimate of decommissioning, restoring and simitar Habilities. Any trade discounts and rebates are
deducted in arriving at the purchase price. Such cost includes the cost of replacing part of the plant and
equipment, When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when a major

i

= Tes WO,
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replacemant if the recognition criteria are satisfied, All other repair and mainienance costs are
recognised in profit or loss as incurred.

Capital Work in Progress are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any., The cost comprises purchase price, borrowing costs if capitalization criteria
are met and directly attributable cost

The Company identifies and determines cost of each component/ part of the asset separately, if the
companent/ part has a cost which is significant to the total cost of the asset and has useful life that |s
matenally different from that of the remaining asset.

Gains or losses arising from derecognition of Property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the statement of profit and loss when the asset is derecognized.

intangible Assats

Intangible assets are carried at cost less accumulated amortization and accumulated impairment losses,
if any. Internally gemerated intangible assets, excluding capitalized development costs, are not
capitalized and expenditure is reflected in the Statement of profit and loss in the year in which the
expenditure is incurred.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

Fixed asset are stated at cost, including any attributable cost for bringing the asset to its working
condition for its intended use, net of taxes and duties less accumulated depreciation and impairment
loss and includes financing cost for period up to the date of readiness of use. There has been no
revaluation of fioeed assets during the year.

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization
fdepletion. All costs, including finance costs, exchange differences and expenses incidental to acquisition
and installation attributabla to the intangible assets are capitalized,

Depreciation and Amaortization:

Depreciation on Property, plant and eguipment is calculated on a written down basis using the rates
arrived at based on the useful lives and residual value as prescribed in Schedule |l of the Act except for
Asset purchased for site for which the useful life has been estimated 3 years as per management
estimate, supported by technical advice. Details of the same is given in the following table:

Uaell Lhes. oF The Mseels| il vilee a5
Particulars estimated by the management Sntan o o
| Fie=l <R (years) :
Plant and Machinery Site 3 years 2%

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financlal year end and adjusted prospectively, if appropriate. The amortization period
and the amortization method are reviewed at least at each financial year end.

Intangible assets are amortised over
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Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the aszzet's recoverable amount, The
recaverable amount of the tangible & intangible assets is estimated as the higher of its net selling price
and its value in use, In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific 1o the asset. In determining net selling price, recent market transactions are
taken into account.

An impairment lass is recognized whenever the carrying amount of a tangible & intangible asset or a
cash generating unit exceeds its recoverable amount. Impairment loss is recognized in the statement of
profit and loss. If at the balance sheet date there is an indication that a previcusly assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

Investmeants

Investments, which are readily realizable and intended to be held for not more than one year from the
date an which such investments are made, are classiflied as current investments. &ll other imvestments
are classified as long-term investments.

On initial recognition, all investrments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties, IF an investment is acquired,
or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
securities issued, If an investment is acquired in exchange for another asset, the acquisition is
determined by reference to the fair value of the asset given up or by reference to the fair value of the
investrment acquired, whichever is more clearly evident.

Current investments are carfed in the financial statements at lower of cost and fair value determined an
an individual investment basis. Long term investments are carried at cost,

However, provision for diminution in value s made to recognire a decline other than tempaorary in the
value of the iInvestments.

20 disposal of an investment, the difference between it carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss,

Inventories
Imventories which comprise raw materials, work-in-progress, finished goods, stock-in-trade, stores and
spares, and locse tools are carried at the lower of cost and net realisable valug.

Raw materials, stock-in-trade and stores and spares are valued at lower of cost and net realizable value,
However, materials and other items held for use in the production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected to be sold at or
above cost

Cost of raw materials, stack-in-trade, stores and spares and loose tools s determined on FIFD

Cost of inventories comprise of all cost of purchase, cost of conversion and other cost incurred in
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The FIFD method is being followed far arriving at cast. Met realizable value is the estimated selling price
in the ordinary course of business, less estimated costs of completion and estimated costs necessary to
make the sale.

Forelgn exchange transaction

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of transaction,
Met exchange gain or loss resulting in respect of foreign exchange transactions settled during the year is
recognised in the statement of profit and loss.

Foreign currency denominated monetary items at year end are translated at exchange rates as on the
reporting date and the resulting net gain or loss is recognised in the statement of profit and loss. Non-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are
reporied using the exchange rate at the date of the transaction,

Exchange differences arising on long-term foreign currency monetary itéms related to acquisition of a
fixed asset are capitalized and depreciated over the remaining usetul life of the asset.

Exchange differences arising on other long-term foreign currency micnetary items are accumulated in
the "Foreign Currency Monetary Item Translation Difference Account” and amortized over the
remaining life of the concerned monetany item.

All other exchange differences are recognized as income or as expenses in the period in which they
arise,

Retiremeant Benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized a5 a hability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due far services recenved before the balance sheet date, then excess is recognized as an asset 10 the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Gratuity lability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on Projected Unit Credit Method made at the end of the financial year, Actuarial gains and |osses for
both defined benefit plans are recognized in full in the period in which they occur in the statement of
profit and loss.

Gratuity liability is a defined benefit obligation and is provided for on payment basis,
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as shori-term
employee benefit. The Company measures the expected cost of such absences as the additional amount

that it expects to pay as a result of the unused entitiement that has accumulated at the reporting date.

Company does not provide any long-term leave benefits, accumulated leaves over and above 12 months
gets elapse -
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The Company recognizes termination benefit a5 a Rability and an expense when the Company has a
present obligation as a result of past event, it s probable that an outflow of resources embodying
economic bensfits will be required to settle the obligation and a reliable #stimate can be made of the
amount of the ohlipation, i the termination benefits fall due maore than 12 months after the balance
sheet date, they are measured at present value of future cash flows using the discount rate determined
by reference to market yields at the balance sheet date on government bamds,

Expenses on training, recruitment are charged to revenue in the year of Incurrence,

Incame taxas

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income ariginating during the current year and reversal of timing differences for the eariier years,
Deferred tax is measured wsing the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity
and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences, Deferred fax assets are
recognized for deductible timing differences anly to the extent that there is reasonable certainty that
sufficient future taxable income will Be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciaticn or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can
be realized against future taxable profits,

At each reparting date, the Company re-assesses unrecognized deferred tax assets, It recogmizes
unrecognized deferred tax asset to the extent that it has bacome reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which such defierred
tax assets can be realized,

Deferred tax assets and deferred tax fiabilities are offset, If a legally enforceable right exists to ser-oft
current tax assets against current tax liabilities and the deferred tax assets and deferred 1axes relate tc
the same taxable entity and the same taxation authority.

Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hangd
and short-term investments with an orginal maturity of three months or less,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and ary deferrals or accruals of
past or future cash receipts or payments, The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Barrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acguisition, construction or production of an asset that
necessarily takes a substantial period of time 10 get ready for its'intended use or sale are capitalized as
part of the cost of the respective asset. All other borrgwing costs are expensed in the period they ocour,
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Leazes

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases. Operating lease payments are recognized as an expense
i the statement of profit and loss on & straight-line basis over the lzase term.

Leases under which the Company assumes substantially all the risks and rewards of ownershup are
classified as finance leases, Assets taken on finance lease are initially capitalised at fair value of the asset
or present value af the minimurn lease payments at the inception of the lease, whichever is lower, Lease
payments are apportioned between the finance charge and the reduction of the outstanding Bability,
The finance charge is allecated to periods during the lease term 50 as to produce a constant periodic
rate of interest on the remaining balance of the liability for each period.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in property,
plant and egquipment. Lease income on an operating lease is recognized in the statement of profit and
Ioss on a straight-line basis over the lease term. Costs, including depreciation, are recognized as an
expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc.
are recognized immediately in the Statement of Profit and Loss.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable 1o
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period,

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled
to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares putstanding during the pericd is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares] that
have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to setthe the obligation, In respect of which a
rehakle estimate can be made of the amount of obligation. Prowisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the reporting date.
These are reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the Company espects some or all of a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating 1o any pravision is presented in the statement
of profit and loss net of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be
fiime or more uncertain future events beyond the
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contral of the Company or a present obligation that is not recognized because it is not probable that an
cutflow of resources will be reguired to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its esistence in the financial
statements,

Accounting for Proposed Dividend

A5 per AS 4, the Company has not created provision for dividend proposed/ declared after the balance
sheet date unless a statute requires otherwise. Rather, Company has disclosed the same in notes 1o the
financial statements.

Government Grants

Government Grants are pecognized when there is a reasonable assurance that the same will be received
and all attaching conditions will be complied with, Revenue from grants are recognized in the statement
of profit and loss. Capital grants relating to specific Tangible assets are reducad from the gross value of
the respective Tangible Assets. Where the Company récelves non-monetary grants, the asset is
accounted for on the basis of its acquisition cost. In case a non-monetary asset is given free of cost, itis
recognized at a nominal value,

Events occurring after the Balance Sheet date:

Events occurring after the batance sheet date are those significant events, bath favourable and
unfavourable, that occur between the balance sheet and the date on which the financdial statements are
approved by the Board of Directors. Adjustments to assets and Habilities are required for events
occurring after the balance sheet date that provide additional information materially affecting the
determination of the amounts relating to conditions existing at the balance sheet date. To that extent
Assets and Liabilithes are adjusted for events occurring after the balance sheet date which indicate that
the fundamental accounting assumption of going concern is not appropriate.
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27. NOTES TO FINANCIAL STATMENTS:

2n1

In the opinion of Directors, Trade Payables, Advances to suppliers, Trade Receivable , Current Assets,
Loans & Advances and Investments have a value on realization in the crdinary course of business, which
is at least equal to the amount at which they are stated in the Balance Sheet.

27.2  Contingent Liabilities:
[Rs. In Lakh}
Particulars = 31.03.2022 31.03.2021 |
a] Bank Guarantee 574.50 1648.19 |
by Service tax appeal® _ 17555 175.55
c) TDS dues as per TRACES portal ** 03067 | 02335
d) Liguidated Damages 155.35 155.35
e] Maharashtra VAT Appeal FY 2015-16*** 047.01 049,23
) Maharashtra VAT Appeal FY 2016-17%** 014,97 015,73
gl Entry Tax**** -

*Service tax demand raised by department is not paid by Company since the case is in dispute.

***hdaharashtra VAT appeal part payment done for FY 2015-16 Rs. 222 lakh and FY 2016-17 R5.0.81 kakh
in FY 2020-21 as per requirement for appeal proceeding,

****intry Tax Appeal has bean remanded and hence as on 31.03.2021 there is no contingent lability,

27.3  Disclosure pursuant to Accounting standand — 7 “construction contracts™ :
In terms of the disclosure required to be made under the Accounting Standard 7 for "Construction
Contracts” as notified in the Bule 7 of the Companies (Accounts] Rules, 2014, the amounts considered in
the financial statements up to the balance sheet date are as follows:
) (Rs. Im lakh]
' Particulars - 31.03.2022 | 31.03.2021
| Contract revenue recognized as revenue in the period 15383.03 14554.97
Aggregate amount of costs incurred and recognized profits up o the 4892.43 264850
| reporting date on contract under pragress 17186 {215.18] |
| Advance re_cebue-d on Contract under progracs ~ 486.54 AT0.41
Heier:uh_an aFnEun'ts on Contrack under Progress 23253 _114.05
Gross amount due from customers for contract work as an asset 4804.13 376614
' Gross amount due to customers for contract work as a liability - -

274  Leases:
The company has operating lease agreements, primarily for leasing office space. Mast of these lease
agreements provide for cancellation by either party with a notice period ranging from 30 days to 120
days and contain a clause for renewal of lease agreement at the option of the company. There are no
non-cancellable operating leases. There are no assets are taken on finance lease,

275 There are no contingencies and events after the Balance Sheet dates that affect the financial position of
the company.

7.6

Donation made by the Company is wlthlrl thE Iln‘llts- pr&smhed in the Companies Act 2013,
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27.7 Related Party Disclosure:
As per the accounting standard 18 prescribed by Rule 7 of the Companies |Accounts] Rules, 2014, details
of related parties & transactions with them are given below:
No. Mame of Related Party - Relationship
1 M. Sameer Pakvasa Key Managerial Personnel
Z Mr. Mayank Kumar Sharma (w.e_from 23.08.2021)
3 MIrs. Sonal Pakvasa Relatives of  EKey  Managerial
4 Mr. &kshay Pakvasa Personnel
5 Elegan: Interio LLP Associates & Enterprises over which
4] Elegan: Reality LLP Key Managerial Personnel or
T Grace Realtars relatives of key  Managerial
B Haos Spa & Wellness Private Limited Personnel are able o exercise
significant influence
9 Doshi Infrastructure Pvi Lid whoilly swned Subsidiary Company
Disclosure of related party transactions: {Rs. In Lakh)
2021-22 2020-2021
Amounkt
Amount ¢
Name of MNature of receivable/
St | related | Relationship | Transacti | TranEaction | recelvable/(p | Transaction | | by
no s during the ayable) as at | s during the
Party n as at 31
year 31 March | year March
L 2021 2020
Prafession 28.00 - -
al Fees -
Salary 10.00 ~ 2B.00 6.96
1 ‘;‘::::"’H Rent 0.55 6.20
Loan ; 100 00
KMP repaid
l Loan =
Taken
Salary 169.50 123.00
2 i‘;ﬂi‘: Loan 135.00 217.00
Taken 270,00 217.00
| i Loan B2.00 100,77
| repaid N | —_—
Sonal i Relative of PaTERN 00 100
3 bakvasa | kmp aiFee T )
| ; Rent .55 | 620 .

Mate: Reimbursement of expenses incurred by the related parties for and on behall of the
company and vice-versa has not been included abowve, Provision for Gratulty being on actuarial valuation,
i5 not included as separate figure for related party is not available.

MWote: figures mentioned above are exclusive of all the taxes.
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27.8 Component Accounting for fixed Assets:
in opinion of the management, based on internal verification of the assets of the company, there is no
miajor part, in case of any asset, which is significant to total cost of the asset and whose useful life is
different from the useful fife of the assel. Hence, there is no change in accounting of fixed assets and
depreciation thereon as required under component accounting.

27.9 Segment Reporting:
The company is operating in single primary business segment, Hence Accounting Standard on Segment
Reporting (A5-17) is not applicable

77.10 Impairment of Assets:
There is impairment of asset during this year (Refer Note 10 of Balance Shaet)

27.11 Additional information’s

a)  Purchases of Finishied Goods: HIL iP.Y. NIL)
1] Earning in Fareign Currencies: MIL (P.Y. NIL)
t]  Expenditure in Foreign Currencies: MIL (P.¥. NIL)

27.12 Disclosure as required by Accounting Standard 15 Revised (AS-15R): Employee Benefits Leawve
Encashmant: The Company provides for the expected cost of accumulating paid leave which can be
carried forward and used in future periods by the employees. The obligation for accumulating paid
leaves has been recognised at the end of the reperting period.

Gratulty: The Company provides for gratuity for emplovees in India as per the Payment of Gratuity
Act, 1972, The amount of gratuity payvable on retirement/termination is the employees last drawn basic
salary per month computed proportionately for 15 days salary multiplied for the number of years of
service, The company contribution “on the basis of actuarially ascertaimed by the Independent
Actuaries” is charged te profit and loss account,

Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS-15R)

| Current Period | Previous Period
Type of Bensfit Gratulty ) i Gratuity
Courntry India India
Reporting Currency | INR INR
Reparting Standard | »ccounting Standard 15 Revised (A5 15R) | Accounting Standard 15 Revised (AS 15R)
Funding Status Unfunded Unfunded
Starting Period D1-Apr-21 O1-Apr-20 |
Diate Dfﬂtpﬂrl‘.ll‘t 31-Mar-22 31-Mar-21
Peried of Reporting 12 Manths 12 Months
Assumptions {Current Period) |
Expected Return on  Plan NA, N
_ﬂSSHE-
| Rate of Discounting 6.87%
Rate of Salary Increase 500
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Rate of Employes Turnover 3.00% 3.00%

Mortality Rate During | Indian Assured Lives Mortality [2006-08) | Indian Assured Lives Mortality
Employment Lltimate |2006-08) Ultimate
Martality Rate After M_A MN.A,
Employment .

Table Showing Change in the Present Value of Projected Benefit Obligation

ﬁmnint ir Lakh |

31.03.2022

31.03.2021 |

Present Value of Benefit Obligation at the Beginning of the Period

124.39

136.46

Interest Cost |

8.55

940

Current Service Cost

5.79

11.21

Past Service Cost - Non-Vested Benefit Incurred During the Period |
Past Service Cost - Vested Benefit Incurred During the Period

Liability Transferred In/ Acquisitions

{Liability Transferred Out/ Divestments)

(Gains)/ Losses on Curtailment

(Liabilities Extinguished on Settlement)

{Benefit Paid Directly by the Employer]
| _(Benefit Paid from the Fund)

The Effect of Changes in Foreign Exchange Rates

Actuarial {Gains)/Losses on Obligations - Due to Change in
Demographic Assumptions |

Actuarial (Gains)/Losses on Obligations - Dwe to Change in |
Financial Assumptions

(2.83)

(14.66)

I Bctuarial (Gains)/Losses on Obligations - Due 1o Experignce

(3.00)

(18.02)

Present Value of Benefit Obligation at the End of the Pericd

(82.58)

124.38

==

Actuarial [Gains)/Lesses Recognized In the Statement of Profit or Loss for
Eurrenl: Feﬂnd

31.03.2022 31.03.2021

(5,90} {32.68)

e LR TR e e

Suhtutai

(5.90) {32.68]

| Actuarial [Gains)/Losses Recognized in the Statement of Profit or Loss

(5.90) (32.68)

Amount Recognized in the Balance Sheet

31.03.2022 31.03.2021

(Present Value of Benefit Dbligation at the end of the Period)

[82.58) {124.38)

Fair Value of Plan Assets at the end of the Pariod

Funded Status (Surplus/ {Deficit))

(82.58) 4124.33;

Lnrecognized Past Service Cost at the end of the Pericd

| Met (Liability]/Asset Recognized in the Balance Sheet

[82.58) i124.28)

" Net Interest Cost for Current Perlod

| 31.03.2022

31.03.2021

| Present ".l'alpf_nf Benefit Dbligation at the Beginning of the Period

e

136.96
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(Fair value of Plan Asscts at the Beginning of the Pericd]

13646

[3.00)

Actuarial EmnsﬁLnsseﬂ an Plan Assets - Due to Experience

Met Liability/{Asset) at the Beginning 124.39
Interest Cost B.55 0.40
| |Expected Return an Plan Assets) - - ]
_Met Interest Cost for Current Period 2 | BS5 9.40 |
 Expenses Recognized in the Statement of Profit or Loss for Current Period |
| 31.03.2022 | 31.03.2021
i ‘Current Service Cost 2,79 1121
Met interest Cost 8.55 9,40
" Actuarial (Gains)/Losses _(5.50] |32.68)
| Past Service Cost - Non-Vested Benefit Recognized During the Pariod :
Past Service Cost - Vested Benefit Recognized During the Period
(Expected tunl;rlhutlans by the Employees) ——
(Gains)/Losses on Curtailments and Settlements
 Net Effect of Changes in Foreign Exchange Rates
Changs in Asset Ceiling i E .
Expenses Recognized in the _;;gymgjt of Profit or Loss E.43 - (12.07)
Balance Sheet Reconciliation 31.03.2022  31.03.2021
Opening Net Liability 124.38 136.46
xpense Recognized in Statement of Profit or Loss B.43 | (12.07)
Net Liability/(Asset) Transfer In T
Met (Liability)/&sset Transfer Qut
{Benefit Paid Directly by the Employer) N
-]Fmpln'n,refs Contribution] = E
Met Liability/{Asset] Recognized in the Balance Sheet 124.39 13646
| Other Details 31.03.2022 | 31.03.2021
| Noof Active Members 46 46
| Par Month Salary for Active Members 16.52 17.16
F'rupertnd Benefit Obligation (PEQ) B2.58 124,38
Prﬁmbed Contribation for Next Year (12 Months) £ E
Experience Adjustment
Actuarial :Galns},."Lnsus an Obligations - Due to Experience {18.02})

2713 As persec.135 of Companies Act ,2013 Company was requined to spend Rs 5.50 lakh towards Corparate
Social Responsibility during year company has spent Rs.5.50 lakh for FY 2021-2022

2714  Other Information under Part Il of Schedule 11l of the Companies Act, 2013 are not applicable and hence

mat disclosed,

2715 Balance under the head Trade Receivables’, Trade Payables’, ‘Loan and Advances Receivable and
Payable’ are shown as per books of ac::uunts subject to l:unflrmatmn by concerned parties and

adjustment if any, on reconciliation £

for the same as follows:
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Trade Receivables: [refer Note 14 nfﬂalam:t ;h-ut]

eganz Interiors Private Limited

{INR in
Trade Receivables ageing schedule for current year Lakhs)
| Cuistanding for following periods from due date of payment As &t
i B more
PR I Less than 6 months- | 1-2 years 2-3 years than 3 :;‘;h 3L,
|
| months | 1 years years
Unbilled Revenue |
242357 TAT | 31320 | 28.57 19.84 2892 35
Undisputed  Trade |
receivables-
considered good = o > - -
Lindispaed Trade
receivables-
considered doubtful - |- - - -
Disputed Trade
recervables-
considered good
Disputed Trade
recervables-
comsidered doubtful - |- -
Tutal 242357 17 | 313.20 12837 [ 54 2HYZ.35
{INR in
Trade Receivables ageing schedule for Previous year Lakhs)
| Dutstanding for following periods from due date of mmlntm fs at
T | Less than & | & monthss | 2 vours | Z8vears |than 3 mrfh 3,
- manths 1 years years
Unhbilled Revenue |
178574 {17.28) 40339 382 22.85 2198.52
Undispued Trade
receivables- !
considersd pood =
Undisputed  Trade |
receivables-
_considered doubtful 2 :
Disputed Trade
receivables-
considered good - . -
Disputed Trade |
recelvabiles-
considered doubtful - = a g .
Total 1785.74 (17.28) | 40339 182 22,85 219852 |

The details of amount outstanding to supplier under the Micro, Small and Medium Enterprises Development

Act, 2006, based on available information with the

company is as under: {Rs, In lakh|
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| Particulars L 31032022 31.03.2021
P‘rmtlml amount due and remaining unpaid E37.02 , 240.05
|I'Il‘ﬂlEEI duse and the unpaid interest * | =
Interest paid - | .

Trade Payahles ; (refer Note 7 of Balance Sheet)
Trade Payable ageing schedule for current year (INR in Lakhs)
l::lntrhndin] for following periods from due date of
. et payment = —a As at
PariEabars Less than 1 March 31, 2022
. year | 1-2years | 2-3 years | more than 3 years —
MSME 683.70 16536 | 22,07 872.03
Others 2.346.29 127.61 | 43.31 14.82 2.532.02
[Maputed dues- MSME z - =
D|5|:IL:|E|:| dur:s UlThers. - - 1 = 5
Total 3,029.99 20297 | 66.28 14.82 3.404.08
Trade Payable a:ﬁni H.'I'IEduIE for Previous year {INR in Lakhs)
Dutstanding for following periods from due date of
- paymant As at
RAECISSS Less than 1 23 March 31, 2021
N - yaar 1-2 years | years maore than 3 years
MSME 707.48 13258 - 840.06
Others 2,074.41 32600 | 19.18 1.02 2,420.61
Dsputed dues- MSME ~ ; =
Disputed dues- Others . R ) i
Total 2.781,89 15858 | 19.18 102 3,260.66

27.16 Previous year's figures have been recast or regrouped wherever necessary to make them comparable

with current year's figures.

For Jayesh Sangharjka & Co. LLP
Chartered Accountants
ICAl Firm Reg. No. 104 134‘|'|'.|"|'|' lU'IIITI‘ 5

W 1‘-"*"{ E‘:.-ﬂw; 3
; - HD,
Hem Ifr_n'n—/r'ﬁ.gr:; & (Iﬁ'c' W Sameer Pakvasa

Designated Partner ! :1'"\."'; LTS
Membership No.: 403143 %o DiN: 01217325
LIDIN: 22403 | 43BADMPGR6S4 S 20s

Place: Mumbai

Date; 25-09-2022

Managing Director

For & on behalf of the Board of Directors of
Eleganz Interiors Private Limited

-

Mayank Kumar Sharma

Director

DHm: Q9283513
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NOTICE

MOTICE is hereby given that the 26™ Annual General Meeting of the Members af M/s.
ELEGAN Z INTERIORS PRIVATE LIMITED will ba held on Friday, the EG‘P'SEptembar, 2022 at
the Registered Office of the Company at Gala Nos. 1-7, Sarita, Prabhat Industrial Estate, 102,
W.E. Highway, Dahisar(E}, Mumbal 400068 at 11.00 a.m, to transact the following business:-

. To receive, consider and adopt the Audited Standalone and Consolidated Balance Sheets as
at 31st March, 2022, Profit and Loss Account and Cash Flow Statement for the year ended on
that date and the report of directors and auditors therean.,

Ii. To reappoint M/5 layesh Sanghrajka & Co LLP, Chatered Accountants, Mumbai (Firm
Registration No 104184W/W100075), Auditors of the Company for the period S yearsi.e. from
the conclusion of Forthcomming Annual General Meeting till the conclusion of Annual General
Meeting of the Company to held in the yvear 2027.

By Order of the Board of Directors

Sameer Akshay Pakvasa
Director
DIN: 01217325

Registered Office:

Gala Nos. 1-7, Sarita, Prabhat Industrial Estata,
102, W.E.Highway, Dahisar(E),
Mumbai-400068.

Dated : 25" September, 2022

NOTES:A MEMBER ENTITLED TQ ATTEND AND VOTE AT THEIR MEETING 15 ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED
NOT BE A MEMEER OF THE COMPANY.

Linit & &01 - 807, Sarita Bullding, "B Wing, éth Floor, Prabhat Industrial Estate, 102, W, E Higlwway, Dahisar [£), Mumbal - S00068

Ernail : inumbaiBelezans co.in » woanielganz codn. T8 Belepanzinteriors « Mumbal ¢ Bergalung « Pune = Hydsrabad s Tel- +91 22209671327 33 7 159 £ 3701
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COM PAMIES ACT, 2013
ITEM NO. 2

Jayesh Sanghrajka & Co LLP, Chartered Accountants (Firm Registration Ma.
104184W,/W100075), Auditors of the company were appointed as statutory auditors of the
Company, for a period of 5 years, to hold office from conclusion of the 21* Annual General
Meeting until the conclusion of the 26th Annual General Meeting of the Company to be held
for the financial year 2021-22. In terms of the provisions of Section 139 of the Companies Act,
2013, the Companies (Audit and Auditors) Pules, 2014, and other applicable provisions, the
Company can appoint or reappoint an audit firm as statutory auditors for not more than 2
{two) terms of 5 {five) consecutive years. Jayesh Sanghrajka & Co LLP, Chartered Accountants
is elligible for reappointment for a further period of five years.

Considering the evaluation of the past performance, experience and expertise of Jayesh
Sanghrajka & Co LLP Chartered Accountants, it is proposed to appoint Jayesh Sanghrajka &
Co LLP Chartered Accountants as Statutory Auditors of the Company for a second term of five
consecutive years till the conclusion of the Annual General Meeting of the Company to be
held in the year 2027,

The Board of Directors recommend the ordinary resclution as set.

By Order of the Board of Directors

T ——

—

e ey,

Sameer Akshay Pakvasa
Director

DIN: 01217325
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